
For the Year 19b9 
Circular* Now. 3b07 - 3523 

VOLUME 2$
Circular

No.
ADVANCES
Advances and Discount* - amendment to Regulation A of the Board of 
Governor* of the Federal Reaerve System and Reviaion of Operating 
Circular No. 12, June 17, 19b9 ................ . 3460

ANNUAL STATEMENT
Thirty-fourth, for the year 19b8, January 10, 191#........ 3410

APPOINTMENTS
(See alao DIRECTORS)
W. Randolph Burgees, member of Federal Advisory Council for 19b9 . . 3409

ASSIGNMENTS UNDER ASSIGNMENT OF CLAIMS ACT OF 1940 
(See NATIONAL DEFENSE; LOANS)

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
Currently effective list of Board'* Regulation* and of our operating
circular* and Table* of Content* to each, January 2b, 19b9 . . . .  at 3413 

Regulation:
A - amendment effective February 17# 19b9 . . . . . . . . . . . .  3460
D - Supplement effective May 1 and May 5, 19b9 . . . . . . . . . .  3441
D - Supplement effective June 30 and July 1, 1 9 b 9 ............  3467
D - Supplement effective Auguat 1 and Augu*t 16, 19b9 (in
inatalmanta) ...........................................  3480

F - amendment effective May 20, 19b9 ..................... . 3453
J - amendment* effective January 1, 19b9 (See Circular No. 3397 in 
Volume 2b)

J - a* amended effective Jannary 1, 19b9 (See Circular No. 3b00 in 
Volume 2b)

T and U - Supplementa effective March 30, 19b9................ 3430
T - Amendment No. 8 effective May 1, 19b9 and U - Amendment No. 9
effective May 1, 1 9 b 9 .............. .................... 3437

T - Amendment No. 9 effective May 16, 19b9 and U - Amendment No.
10 effective May 16, 1 9 b 9 ...............................  3447

T - Amendment No. 10 effective July 20, 19b9 and U - Amendment
No. 11 effective July 20, 19b9 ..................... 3447

U - Supplement effective March 30, 19b9 .............. . at 3474
U - Amendment No. 9 effective May 1, 1 9 b 9 ..................  at 3437
U - Amendment No. 10 effective May 16, 19b9 . . . . . . . . . . .  at 3447
U - Amendment No. 11 effective July 20, 19b9............ . at 3474
W - Amendment No. 2 effective January 1, 19b9 (See Circular No. 

in Volume 2b)
W - Amendment No. 3 effective March 7# 1 9 b 9 .......... . 3b22
W - automobile appraiaal guide*, March 28, 1 9 b 9 ..............  3b29
W - Amendment No. b effective April 27, 19b9.................  3b39
W - automobile appraiaal guide*, May 23# 19b9 . . . . . . . . . .  3b5l
W - expiration June 30, 19b9 ......... .............. 3b68
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BONDS
(See TREASCRI ISSUES)

CAPITAL STOCK
Federal Reserve Beak Stock, Revision of Operating Circular No. 16,
June 10, 1 9 b 9 ....... . ................................ . 3h38

CASH ITEMS 
(See CHECKS)

CERTIFICATES OF INDEBTEDNESS 
(See TREASURY ISSUES)

CHECKS
Checks drswn on Wisconsin banka to be payable at par, June 21, 19b9 3b62
Collection of cash items; seendeents to Regulation J of the Board 
of Governors of the Federal Reservs System affective January 1,
19b9 (See Circular No. 3397 in Volume 2b)

Collection of caah items; Revision of Operating Circular No. b 
and Regulation J aa amended to January 1, 19b9 (See Circular No.
3*t00 in Volume 2b)

Mimeographed letter regarding severe storms and heavy snows in 
the Ninth Federal Reserve District, particularly South Dakota#
January 12, 19b? ................................... at 3bl0

Revision of Time Schedules, Julyl, 19b9................. . . . 3b70
Revision of Tims Schedules, September l,19b9 . . . . . . . . . . . 3b90

CIRCULARS
Currently effective lists of our operating circulars and Board's 
Regulations snd Revised Table of Contents to each, January 2b,
19b9....................................................  at 3M3

COIN
Lifting of railway express embargo on shipments of psper currency 
in the $1 denomination and of coin to this bank, April 19# 19b9 . 3b36 

Paper Currency and Coin - Reviaion of Operating Circular No. 3*
September 23# 19b9. . ....................................  3b98

Shipments of psper currency in the $1 denomination and of coin to 
this bank during the present railway express embargo, Kerch 9#
19b9....................................................  3b23

COLLECTIONS
Collection of Nonessh Items - Revision of Operating Circular No. 8,
October 26, 19b9 .................. . . . . . . . . . . . . . .  3$06

CONSUMER CREDIT - REGULATION W 
Amendment No. 2, effective January 1, 19b9 (See Circular No. 3b0b 
in Volume 2b)

Amendment No. 3# effective March 7, 19b9 ......................  3b22
Amendment No. b* effective April 27, 19b9 . . . ................  3b39
Automobile appraisal guides, March 28, 19b9 * * * * * * * * . * * * 3b29 
Automobile appraisal guides, Msy23* 19bP . .............. . . . 3b5l
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CONSUMER CREDIT - REGULATION W (Continued)
Expiration of on June 30, 19i*9. . . . . . . . . . . . . . . . . . . 3!*68 
"Packing" practices in automobile instalment sale financing - banks 
invited to participate in trade practice conference called by 
Federal Trade Commission in Washington on September 1$, 191*9,
July 29, 19i*9..........................................  3h77

COUNTERFEIT CURRENCY (Mimeographed letters)
(pi*) $10 and $20 Federal Reserve Notes, September 1$, 19h9.......  at 3i*9i*

CURRENCY
(See also COIN)
Dangerous Counterfeit Federal Reserve Notes, (pi*) September 1$, 191*9 at 3i*9i* 
$20 Federal Reserve Note, Nee Engraving of The White House on 
Reverse Side, January it, 19i*9............ . . . . . .......  3i*07

DAYLIGHT SAVING
Beginning April 2i*. 19i*9 . . . . . . . . . . . . . . . . . . . . .  3i*35
Return to Standard time, September 25, 19i*9 . ......... . . . . . 3i*96

DEATHS
(See OFFICERS)

DEPOSITARIES FOR WITHHELD TAXES 
(See DEPOSITS OF PUBLIC MONEYS)

DEPOSITS OF PUBLIC MONEYS
Change in grouping of ear loan depositaries, September 13, 19i*9 . . 3i*93 
Revised system for payment of Federal taxes through depositary banks 
and Federal Reserve Banks, December 2, 19i*9 . ......... . . . . 3518

DIRECTORS
May 12, 19i*9 - Resignation of Charles E.Adams, class B director,
May 12, 19i*9.............................................  3i*i*6

June 3# 19i*9 - Special election of class B director to fill vacancy 
caused by resignation of CharleaE. Adams . . . . . . . . . . . . 3t*55 

June 29, 19i*9 - Marion B. Folsom, nominated by banks in Group 2 . . 31*6% 
July 15, 19i*9 - Marion B.Folsom elected class B director for 
unexpired portion of term ending December 31, 1950 . * . . . .. . 3M3 

October 3# 19i*9 - Winthrop W. Aldrich, Lewis H. Brown, terms expire 
December 31* 19h9 . . . . . . . . . . . . . . . . . . . . . . . .  3500

November 2, 19i*9 - John C. Trsphagen, Lewis H. Brown nominated by
banks in Group 1 . . . . . . . . . . . . . . . .  ..............  3506

November 18, 1949 - John C. Trsphagen elected, Lewis H. Brown 
reelected for term of three years beginning January 1, 1950 . . .  3513

DIRECTORY
Historical Directory of the banka in the State of New York,
Supplement No. 1; Directory of New Jersey Banks, Supplement No.
2 both dated January 30L, 1 9 h 9 ................... .........  at 3hli*

DISCOUNTS
(See ADVANCES)
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DIVIDEND
January 1, 191*9 to June 30, 191*9 ..............................  at 31*57
July 1, 19h9 to December 31# 191*9 ............................  at 3523

ELECTION OF DIRECTORS 
(See DIRECTORS)

EXCHANGES
(See TREASURY ISSUES)

EXECUTIVE ORDERS AND ORDERS OF THE SECRETARY OF THE TREASURY
Reports of tranaactiona in foreign exchange, transfers of credit and 
the export of coin and currency - Revision of Operating Circular No.
19, June 9, 191*9.......................................... 3h56

FEDERAL FARM LOAN BONDS
Redemption by the twelve Federal Land Banka of 1 1/2% Conaolidated
Federal Farm Loan Bonds of October 1, 191*8-50, September 7, 191*9 * 31*91

FEDERAL LAND BANKS
(See FEDERAL FARM LOAN BONDS)

FEDERAL RESERVE BANK 
Federal Reserve Bank Stock; Revision of Operating Circular No. 16,
June 10, 191*9............................................ 31*58

FEDERAL RESERVE BOARD
(See BOARD OF GOVEHNCRS OF THE FEDERAL RESERVE SYSTEM)

FEDERAL RESERVE NOTES 
(See CURRENCY)

FINANCIAL STATEMENTS 
(See ADVANCES)

FOREIGN EXCHANGE
(See also EXECUTIVE ORDERS AM) ORDERS OF THE SECRETARY OF THE TREASURY)
Leva deposits and credit balaneee in Bulgaria, August 5# 191*9 . . .  3h79

GOVERMENTAL CORPORATIONS AND CREDIT AGENCIES OF THE UNITED STATES 
(See FEDERAL FARM LOAN BONDS)

GOVERNMENT DEPOSITS
(See DEPOSITS OF PUBLIC MONEYS)

INSTALMENT CREDIT 
(See CONSUMER CREDIT)

LOANS
(See also BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, Regulations 
T and U)

Aeaignment of Proceeds of Contracts of Department of Army, Pursuant 
to the Assignment of Clstms Act of 191*0 - (Effect of Price
Revision Article), June 29# 191*9....... .................... 3b66

Procedure of the General Accounting Office of the United States with 
Respect to Instruments of Assignment Pursuant to the Assignment 
of Claims Act of 191*0, May 3# 191*9..........................  31*1*2
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MARGIN REQUIREMENTS
(Sea BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, Regulations 
TsndU)

MEMBER BANKS 
NEW MEMBER BANES
Bank of Philadelphia, Philadelphia, New York, September 14, 1949 . at 3493 
University Bank, Alfred, New York, December 19, 1949 ..........  at 3522

Operating ratioa of msmber banks in the Second Federal Reaerve 
District for the year 1946, March 24, 1949 . . . . . ......... . 3427

MISCELLANEOUS
Preaident's Report to Directora for 1946, March 31, 1949 ........ at 3433

NATIONAL DEFENSE 
(See LOANS)

NEW MEMBER BANKS 
(See MEMBER BANES)

NOMINATIONS
(See DIRECTORS)

NOTES
(See CURRENCY; COUNTERFEIT CURRENCY; TREASURY ISSUES)

OFFICERS
Edward 0. Douglas, Vica Preaident, died March 21, 1949 ..........  at 3426

OPEN MARKET COMMITTEE 
OpenMarketPeliey, June 29, 1949 ............................  3469

REGULATIONS
(See BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM)

RESERVES
Reaerves of Member Banks, Revision of Operating Circular No. 2,
October 16, 1949 ..........................................  3503Supplement to Regulation D effective May 1 and Hay 5, 1949 .......  3441

Supplement to Regulation D effective June 30 and July 1, 1949 . . .  3467 
Supplement to Regulation D effective August 1 and August 16, 1949
(in instalments) .................................. . .. . 3460

SHIPMENTS
(SM CURHBtCI)

STANDARD TIME
(SM DAYLIGHT SAVING TUB)

STOCK
(S*. CAPITAL STOCK)
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TIME SCHEDULES
(See CHECKS) t

TREASURY TAX AND LOAN ACCOUNT 
(See DEPOSITS OF PUBLIC MONEYS)

TREASURY BILLS
$900,000,000 9l-dsy, January 13# 19b9# maturing April lb# 19b9 . . .  3b08
$900,000,000 91-day# January 20# 19b9# mmturing April 21# 19b9 . . . 3bll
$900,000,000 91-dsy# January 27# 19b9, maturing April 28# 19b9 . . .  3bl3
$800#000#000 91-dsy# February 3# 19b9# mmturing May 5, 19b9 . . . .  3blb
$900,000,000 91-dsy, Februsry 10, 19b9# maturing Msy 12# 19b9 . . . 3bl5
$800,000,000 91-dsy, February 17# 19b9# maturing May 19# 19b9 . . .  3bl6
$900,000,000 91-day# February 2b# 19b9# maturing May 26, 19b9 . . . 3bl9
$900#000#000 91-day# March 3# 19b9# maturing June 2# 1 9 4 9 ....... .... 3b20
$900#000#000 91-dsy# Msrch 10# 19b9# mmturing June 9# 19b9....... .... 3b21
$900,000,000 91-dsy, Msrch 17, 19b9# maturing June 16# 19b9 . . . .  3b2b
$900#000#000 91-dsy, Msr^ 2b# 19b9# maturing June 23# 19b9 . . . .  3b25
$900#000,000 91-day, March 31, 19b9, mmturing June 30, 19b9 . . . .  3b28
$900,000,000 91-dsy, April 7, 19b9, maturing July 7, 1 9 b 9 ....... .....3b31
$900,000,000 91-dsy, April lb, 19b9, mmturing July lb, 19b9 . . . .  3b33
$900,000#000 91-dsy, April 21# 19b9# maturing July 21# 19b9 . . . . 3b3b
$900,000,000 91-dsy, April 28, 19b9, maturi^ July 28, 19b9 . . . .  3b38
$800,000,000 91-day, May 5, 19b9, maturing August b# 1 9 b 9 ....... .... 3bbO
$900,000,000 91-dsy, May 12# 19b9# maturing August 11# 19b9 . . . . 3bb3
$800#000#000 91-dmy# May 19, 19b9, mmturing August 18, 19b9 . . . .  3bb5
$900,000,000 91-dsy, Mir 26# 19b9# mmturing August 25# 19b9 . . . . 3bb9
$900,000#000 91-dsy# June 2# 19b9# maturing Septesber 1, 19b9 . . .  3b$2
$900,000,000 91-dsy# June 9# 19b9# maturing September 8# 19b9 . . . 3h5b
$900,000,000 91-dsy# June 16, 19b9# mmturing September 1$, 19b9 . . 3b57
$900,000,000 91-dsy# June 23# 19b9# mmturing September 22# 19b9 . . 3b59
$900,000,000 91-dsy, Juns 30, 19b9, mmturing September 29, 19b9 . . 3b63
$900,000,000 91-dsy, July 7, 19b9, maturing October 6, 19b9 . . . .  3b6b
$900,000,000 91-dsy, July lb, 19b9, mmturing October 13, 19b9 . . .  3b71
$900,000,000 91-dsy, July 21, 19b9, mmturing October 20, 19b9 . . . 3b72
$900,000,000 91-dsy, July 28, 19b9, mmturing October 27, 19b9 . . . 3b75
$1,000,000,000 91-dsy, August b, 19b9, mmturing November 3, 19b9 . . 3b76
$1,000,000,000 91-dsy, August 11, 19b9, mmturing November 10, 19b9 . 3b78
$1,000,000,000 91-dsy, August 18, 19b9, mmturing November 17, 19b9 . 3b83
$1,000,000,000 92-dsy, August 2$, 19b9, mmturing November 2$, 19b9 . 3b85
$1,000,000,000 91-day, September 1, 19b9, maturing December 1, 19b9 3b87
$1,000,000,000 91-dsy, September 8, 19b9, mmturing December 8, 19b9 3b88
$900,000,000 91-dsy, September 1$, 19b9, maturing December 15, 19b9 3b92
$900,000,000 91-dsy, September 22, 19b9, maturing December 22, 19b9 3b9b
$900,000,000 91-dsy, Septesber 29, 19b9, maturing December 29, 19b9 3b97
$900,000,000 91-dsy, October 6, 19b9, maturing Janumry 5# 1950 . . .  3b99
$900,000,000 91-dsy, October 13, 19b9, maturing January 12, 1950 . . 3501
$900,000,000 91-dmy, October 20, 19b9, mmturing Janumry 19, 1950 ... 3502
$900,000,000 91-dsy, October 27, 19b9, mmturing Jsnumry 26, 1950 . . 350b
$1,000,000,000 91- ŝy, November 3, 19b9, maturing February 2, 1950 . 3507
$1,000,000,000 91-dsy, November 10, 19b9, mmturing February 9, 1950 3509
$1,000,000,000 91-dsy, November 17, 19b9, mmturing Februsry 16, 1950 3510
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TREASURY BILLS
$1,000,000,000 90-day, November 25, 191*9# maturing February 23,1950 3512
$1,000,000,000 91-day# December 1, 191*9# maturing March 2, 1950 . . 35lit
$1,000,000,000 91-day, December 8, 191*9, maturing March 9# 1950 . . 3516
$900,000,000 91-day, December 15, 191*9, maturing March 16, 1950 . . 3519
$900,000,000 91-day, December 22, 191*9, maturing March 23# 1950 . . 3520
$900,000,000 91-day, December 29, 191*9# maturing March 30# 1950 . . 3522
$900,000,000 91-day, January 5# 1950, maturing April 6, 1950 . . . .  3523

TREASURY ISSUES OF UNITED STATES SECURITIES 
Announcement regarding new Treasury offerings, August 23, 191*9 . . .  31*86 
Announcement regarding new Treasury offerings, November 30, 191*9 . . 35l5 
Call for Redemption on June 15# 191*9 of 2% Treasury Bonds of 191*9-51

(Dated January 15# 191*2), February U, 191*9................* 3M7
Call for Redemption on Septmsber 15, 19b9 of 2% Treasury Bonds of
191*9-51 (Dated May 15# 191*2)# May 12. 191*9...................  3M&

Call for Redemption on December 15# 19h9 of three iasuas of Treasury 
Bonds - 2% Treasury Bonds of 191*9-51# 3 1/8% Treasury Bonds of 
191*9-52 and 2 1/2% Treasury Bonds of 19̂ 9-53# August 11, 191*9 . . 3b8l 

Call for Redemption on March 15, 1950 of 2% Treasury Bonds of
1950-52 (Dated October 19# 1942)# November 10# 191*9........... 3511

1 l/h% Certificatea of Indebtedness of Serlea B-1950, dated 
February 1, 191*9, due Februsry 1, 1950, in exchange for 1 1/8%
Certificatea of Indebtedneaa of Series B-19l*9# maturing
February 1# 19b9 . . . . . . . . . .  .....  . . . . . . . . . . .  31*12

1 l/b% Certificatea of Indebtedneaa of Seriea C-1950# dated March 1,
191*9# due March 1, 1950# in exchange for 1 1/8% Certificatea of 
Indebtedneaa of Series C-19l*9, maturing March 1, 19h9 . . . . . .  3bl8

1 l/h% Certificatea of Indebtedneaa of Seriea D-1950, dated April 1#
191*9, due April 1# 1950# in exchange for 1 1/8% Certificatea of 
Indebtedness of Series D-19l*9# maturing April 1, 191*9. . . . . . .  31*26

1 l/b% Certificatea of Indebtedness of Series E-1950, dated June 1,
191*9, due June 1, 1950, in exchange for 1 1/8% Certificatea of 
Indebtedneaa of Seriea E-19l*9, maturing June 1, 191*9, or 2%
Bonda of 19i*9-5l, dated January 15# 191*2, called for redemption
on June 15# 191*9 ..............  . . . . . . . . . . . . . . . .  31*1*8

1 l/i*% Certificatea of Indebtedneaa of Series F-1950, dated July 1,
191*9, due July 1, 1950, in exchange for 1 1/8% Certificate# of
Indebtedness of Series F-19i*9# maturing July 1, 19l*9.......... 31*61

1 1/8% Certificates of Indebtedness of Series 0-1950, dated 
September 15# 191*9# due September 15, 1950, in exchange for 2%
Bonda of 191*9-51, dated May 15# 191*2# called for redemption on
September 15# 191*9........................................  3i*89

1 1/8% Certificatea of Indebtedneaa of Seriea H-1950# dated 
October 1, 191*9# due October 1, 1950, in exchange for 1 l/l*%
Certificates of Indebtedness of Series 0-191*9, maturing
October 1, 191*9 .............................. 31*95

1 3/8% Notes of Series A-1951*# dated December 15# 191*9# due March 15#
195b. in exchange for 1 l/!*% Certificatea of Indebtedness of Series 
H-JL9i*9# maturing December 15# 191*9; 2% Bonds of 191*9-51# dated 
July 15# 191*2# 3 1/9% Bonds of 191*9-52# dated December 15# 1931*;
2 1/2% Bonds of 191*9-53# dated December lg# 1936# all called for 
redemption on December 15# 191*9 ............................. 3517
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TREASURY ISSUES OF UNITED STATES SECURITIES (Continued)
1 1/6% Certificatea of Indabtedneaa of Seriea A-1951* dated 
January 1, 1950, due January 1, 1951* in exchange for 1 1/1*%
Certificatea of Indebtedne8a of Seriea A-1950 maturing
Janaary 1, 1950 .......................................... 3521

Reatrlctive Endoraements of United Statea Bearer Securitiea,
October 2i*,19b9 ......................................... 3505Treasury Savinga Notea, Seriea D, Amendment to Treasury Department 
CircularNo. 833,Auguat 11,191*9. . . . . . . . . . . . . . . . . 31*82 Treasury Savings Notes, Series D, First Amendment to Treasury 
Department Circular Mo. 833 and applicetion form G.B. 1*99.1,
Augost 16, 191*9 .............. .. . . . . . . . . . . . * .. 31*81*

TREASURY NOTES
(See TREASURY ISSUES)

TRUST POWERS OF NATIONAL BANKS
(See BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, Regulation F)

UNITED STATES SAVINGS BONDS
Savings Bond Opportunity Drive Operations of Issuing Agents 
Qualified for Sale of Savings Bonds of Series E, April 6, 191*9 . . 31*32 

Payment at maturity of Savinga Bonda of Seriea D-19i*0 - Exchange 
for Savings Bonds of Series E, December 21, 191*9 . . . . . . . . .  at 3522

WITHHELD TAXES
(See DEPOSITS OF PUBLIC MONEYS)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




